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TO:  North County Library Authority (NCLA) Commission 
 
FROM:  Marcie Scott, Liaison 
 
DATE:  August 30, 2021 
 
SUBJECT: NCLA Financial Status Update 
 
RECOMMENDATION:  Receive update and provide direction as appropriate. 
 
 
Summary 
At the March 22, 2021 NCLA meeting the Commission voted to accept the report and analysis 
prepared by Mr. Russ Morreale concluding additional interest is due to NCLA earned while NCLA 
invested in a commingled investment account at the City.  This analysis determined $58,977 is 
due in interest earnings, for a total of $836,439 of interest and remaining NCLA funds  (cash and 
LAIF) to be transferred from the City to the County.  (attachment letter to City) 
 

           
            

 
Discussion 
On August 13, 2021 the City of Los Altos sent a check in the amount of $818,816 to NCLA’s 
account at the County (see attachment 3a).  The City’s accounting statement  of these funds is 
enclosed as Attachment 3b.  The amount of funds transmitted is lower than the amount 
determined by NCLA due to payments to vendors processed by the City, including a consultant 
for the library redevelopment project, annual auditor, legal expenses and NCLA Liaison costs. 
 
Financial statements, including statements from NCLA’s LAIF account, have been requested from 
the City.   
 
 
Attachments: 
3a.  Letter to City dated May 21, 2021 
3b.  County copy of cancelled check and deposit receipt 
3c.  City of Los Altos accounting statement for transfer of funds  
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Beginning Cash at 7/1/2020 5,057,077$       

Cash Inflows

Interest Income

Additional Interest due 58,977               

Earned 7/15/2020 1,188                  

Earned 9/15/2020 694                     

Earned 12/15/2020 518                     

Earned 3/15/2021 358                     

Earned 7/15/2021 230                     

Total Interest Income 61,964               

Total Cash Inflows 61,964               

Cash Outflows

Professional services

Terris Barnes 5/4/2020 6,919                  

Terris Barnes 5/27/2020 6,500                  

Municipal Resource Group 10/08/2020 3,800                  

Maze & Associates 10/31/2020 2,965                  

Best, Best & Krieger 11/7/2020 425                     

Total Professional services 20,609               

Transfer to NCLA 4,279,615          

Total Cash Outflows 4,300,224          

Ending Cash Balance 818,816$           

CITY OF LOS ALTOS

NCLA Schedule of Cash Flows

Year Ended June 30, 2021


